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The market has ended the day
down, while the Aussie dollar
gained sharply on strong housing
data and a weaker greenback.
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Students of world flock
to SA’s Carnegie campus

Askari Syed
Mehboob Shah
25, Pakistan
Why did you choose CMU-A?
I wanted to gain global
exposure during graduate
study and there could have been no
place better than a top-ranked
program at one of the highlyranked liveable cities.

Daisy Nkweteyim

Clayton Edwards

Arihant Jain

22, Cameroon

22, United States

22, India

What did you choose to study in
Adelaide?
The program I got into at CMU
required a year of study in
Adelaide. I’m here because of that
condition. Additionally, Australia is
a country I’ve wanted to visit and I
read that Adelaide was one of the
most liveable cities in the world.

What did you know about
Adelaide before arriving?
I knew Adelaide would be
much warmer year-round than
where I was from, Pittsburgh, and I
knew it would be a great place to
further my education, as it is a
budding city and a global leader in
sustainable energy practices.”

Why did you choose to study in
Adelaide?
The Masters of Information
Systems Management ... has
subjects that go beyond the
classroom. Also, after spending a
week in Adelaide, one realises it’s
structured precisely for . . . a
comfortable and vibrant
university life.
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RENATO CASTELLO
A RECORD number of students have enrolled at the Adelaide campus of leading US
university Carnegie Mellon,
including Mexicans who chose
to study in Australia because
of the Trump effect.
The Victoria Square campus of the Pittsburgh-based
university received a record 717
applications – up from 500 last
year – translating into a record
147 enrolments, up from 137
students for its August intake.
The university is also positioned for further growth, with
the Australian campus obtaining approval from the higher
education regulator this year
to lift its student cap from 199
to 600.
Carnegie Mellon Australia
head Professor Emil BolongaiV1 - ADVE01Z01MA

ta said the university’s strength
in information technology, information systems and data
analytics had “resonated” with
students.
“I think that we have managed to resonate with the disruptions in the marketplace, in
governments in the region,
disruptions that have occurred
on account of technological innovation,” Dr Bolongaita said.
“And the offerings that we
have on digital transformation
and digital analytics together
with our longstanding programs on information systems
and IT have really appealed, I
think, to many students.
“It helps that we have managed to maintain our reputational
rankings,
because
students these days are very
rank-conscious because of the
perception that becomes a bet-

ter platform when it comes to
jobs and network effects.”
Dr Bolongaita said two
Mexican students had chosen
Adelaide over Carnegie’s Pittsburgh campus because of Donald Trump’s US presidency.
“I don’t know about the
others . . . we haven’t looked
into it in detail, but we have a
few examples where the students definitely felt the push
effect from the US and the pull
effect I suppose from us here in
Australia, because it is comparatively sane,” he said.

We have examples
where the students
definitely felt the push
effect from the US
PROF EMIL BOLONGAITA

Carnegie Mellon opened its
Adelaide campus in 2006, in
the State Government-owned
Torrens Building, with 47 students and a $31 million fiveyear taxpayer subsidy.
Mr Bolongaita said the university had expanded by taking over two new classrooms,
offices and study spaces previously used by the University
College London, which will
close doors to its Adelaide
campus at the end of the year.
”We will likely add a little
bit of space at the start of 2018
in anticipation of growth in the
start of the August term of
next year,” he said.
Mr Bolongaita said the university’s student enrolment
cap was tied to the number of
student visas it could issue,
with the university “progressively running out of” visas last

quarter. “So now the cap’s
been lifted so happily we can
grow into that,” he said.
“I’m very happy with the
growth, our admissions here is
jointly done with Pittsburgh –
it’s fairly stringent and the
emphasis really is on quality,
not quantity.”
CMU-A has also welcomed
its first students for a new
Master of Science in Public
Policy Management with a
new technology and analytics
concentration.
In what is considered to be
a world first, students will
undertake core subjects in Information Systems for Managers, Data Mining and
Digital
Transformation,
along with traditional subjects in Applied Economics,
Policy Analysis and Statistical
Methods.

Good news
pushes
dollar past
81c mark
CHRISTIAN EDWARDS
A SOARING Australian dollar
has pushed through the US81c
mark for the first time since
January 2015 after climbing
more than a cent against the
greenback in less than a day.
The Aussie gained fresh
momentum yesterday when
the Australian Bureau of Statistics said the number of home
loans approved was up.
That added to the accumulation of recent positive economic developments, AxiTrader
chief market strategist Greg
McKenna said.
“From the gloom of March
and April when the dollar was
forecast at US65c – commodities looked terrible, metals
looked terrible – all that’s turned
around,” Mr McKenna said.
While still volatile, Australian commodity exports including iron ore, coal and
copper have all tracked higher
in recent months.
The greenback was hit yesterday after European Central
Bank president Mario Draghi
failed to detail the bank’s timeline for tapering its bond-purchasing program, a stimulus
scheme that floods an economy with money.
The US dollar is also suffering from a bout of weakness in
inflation across the Pacific, a
hesitant Federal Reserve and a
White House unable to deliver
on its economic agenda.

Banks lead
market dip
THE share market has ended
the day down, with the benchmark S&P/ASX200 index 0.3
per cent lower at 5672.6 points.
Citi Global Markets’ Karen
Jorritsma said with the chance
of another North Korean missile test and weakness in materials and financial stocks, local
investors had a directionless
session.
The big four banks led losses, with ANZ, NAB and Westpac all down between 0.5 and 1
per cent. The embattled CBA
was 74c lower at $73.24.
A lift in overnight Brent
crude prices could not keep
local oil stocks up, with Santos,
Oil Search and Woodside Petroleum between 0.7 and 1.3 per
cent lower.

